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G. A. PAPANDREOU: First of all, let me say what an important initiative this is that France, 

the French government, has taken, at a very critical time for Europe and the future of the 

eurozone. 

I am of the belief that we have shown in Europe the will to make the necessary changes, to 

deal with very important challenges we have around the world, but also our own crises such 

the sovereign debt crisis. 

But we have the challenge of becoming more competitive, of spurring growth, of dealing with 

the climate change issues, of playing an important role in the world, whether it’s the Middle 

East, the Mediterranean, Africa or wherever else. And this is why I believe that a stronger 

economic governance, a stronger integration is the solution. 

And here I have made a proposal, and others have also made proposals, concerning innovative 

financial tools, which could be very important for spurring this growth and of course dealing 

with the sovereign debt of possible crises that we may have in the future. And such tools are 

of course the financial transaction tax, the CO2 tax and the issue of Eurobonds. 

I believe this could be in the interests of all of us, to have a robust, strong economic 

governance, for preparing Europe to be competitive and creating jobs, creating more 

prosperity and getting Europe out of the crisis. 

JOURNALIST: You propose always to have Eurobonds. What kind of timeframe for that, 

and how can it help to solve the debt crisis in Europe? 

G. A. PAPANDREOU: Well, I think the debate is open now about the issue of Eurobonds. I 

think there are a number of questions which have been put, and fears: Will this create moral 

hazard? Will this be some countries paying for others? 

We can solve this issue. I think this will strengthen Europe. This will strengthen our power; 

this will strengthen our possibilities. And it will be to the benefit of all of Europe and all 

Europeans, because it will not only create stability; it will also create the prospects for growth. 

We need to make Europe a green Europe, a green development, and the Eurobonds can also 

be used for big infrastructure projects, for education, for infrastructure and energy, for the 

greening of our economy, for communications and transportation, which would make Europe 

much more competitive. 

JOURNALIST: How about university professor Rogoff said that Greece may still default? Is 

that unfair to say that? 



G. A. PAPANDREOU: Well, that’s not on the agenda. We have done everything we need to 

do, in order to be able to repay our debtors and our debts to the ones who have invested in 

Greece. And that is why we have this mechanism, that’s why we got into this mechanism, so 

that we can credible, not only to our citizens but also to those who have helped us. Thank you 

very much. 
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